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ú Million FY 11 % sales FY 10 % sales % 11/10

Sales 1254.5 100% 1075.3 100% 16.7%

EBITDA 148.8 11.9% 130.5 12.1% 14.0%

D&A (75.4) 6.0% (74.1) 6.9% 1.7%

EBIT 73.3 5.8% 56.4 5.2% 30.1%

Financial charges (18.7) 1.5% (11.0) 1.0% 70.1%

Taxes (11.4) 0.9% (13.6) 1.3% -16.6%

Tax rate -20.8% -30.0%

Net Result 42.9 3.4% 32.3 3.0% 33.1%
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Brembo Czech 
Brembo Argentina 

FY 2011 results 

(Euro Million) 
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FY 2011 results 

(Euro Million / % - Contribution of each business) 

+16.7% 



"Strictly Confidential. © Brembo S.p.A. reserves all rights of use and disposal, 

under the protection of the law, also in connection with I.P.R., as well as copying and passing on to third parties" 

BREMBO AGM _ 20 April 2012  

6 

FY 2011 sales by application  
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FY 2011 sales by area 
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FY 2011 results 

ú Million FY 11 % sales FY 10 % sales % 11/10

Sales 1254.5 100% 1075.3 100% 16.7%

EBITDA 148.8 11.9% 130.5 12.1% 14.0%

D&A (75.4) 6.0% (74.1) 6.9% 1.7%

EBIT 73.3 5.8% 56.4 5.2% 30.1%

Financial charges (18.7) 1.5% (11.0) 1.0% 70.1%

Taxes (11.4) 0.9% (13.6) 1.3% -16.6%

Tax rate -20.8% -30.0%

Net Result 42.9 3.4% 32.3 3.0% 33.1%
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FY 2011 EBITDA 

(Euro Million) 
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D&A (75.4) 6.0% (74.1) 6.9% 1.7%

EBIT 73.3 5.8% 56.4 5.2% 30.1%

Financial charges (18.7) 1.5% (11.0) 1.0% 70.1%
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Financial charges 

"Strictly Confidential. © Brembo S.p.A. reserves all rights of use and disposal. 

under the protection of the law. also in connection with I.P.R.. as well as copying and passing on to third parties" 

ú Million FY 11 FY 10 ȹ 11/10

Net financial charges (10.9) (9.4) (1.5)

Net exchange rate differencies (6.3) 0.4 (6.7)

Financial charges from investments (1.5) (2.0) 0.5

Total financial charges (18.7) (11.0) (7.7)

Other financial charges/revenues (1.9) (1.1) (0.8)

Net financial charges (9.0) (8.3) (0.7)

Average net debt 299.7 276.1 23.6

Cost of debt 2.9% 3.0%

Revenues 1,254.5 1,075.3 179.2

Financial charges / Revenues -0.7% -0.8%



"Strictly Confidential. © Brembo S.p.A. reserves all rights of use and disposal, 

under the protection of the law, also in connection with I.P.R., as well as copying and passing on to third parties" 

BREMBO AGM _ 20 April 2012  

12 

Exchange rate differencies 
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ú Million

Brembo China (0,6)                     Exch. rate loss on receivable (from local currency to ú)

Brembo Poland and Czech (6,2)                     Translation effect on loans (from ú to local currency) 

Other 0,5                      

Total (6,3)                     
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Tax rate 
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ú  Million FY 11 FY 10

Current taxes 18.7 16.0

Deferred taxes (7.3) (2.4)

Total taxes 11.4 13.6

Pre-tax profit 54.7 45.4

Tax rate 20.8% 30.0%
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Net Financial Position 
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Cash flow 
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ú Million FY 11 FY 10

Net cash flow (68.7) 8.3

Investments (164.5) (68.1)

Cash generated before investments 95.9 76.3

M&A (1.8) (4.4)

Dividends (19.6) (14.7)

Own Shares (2.0) 0.0

Cash generated before inv. & other 119.3 95.5
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Net debt structure 
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ú Million 31.12.2011 31.12.2010 ȹ 11/10

Current financial assets 105.5 76.7 28.8

Current financial liabilities 165.9 97.6 68.3

Short-term debt 60.4 20.9 39.5

Non-current financial assets 0.0 0.0 0.0

Non-current financial liabilities 254.6 225.5 29.2

Long-term debt 254.6 225.5 29.2

Net debt 315.0 246.3 68.7
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Main ratios  
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ú Million 31.12.2011 31.12.2010 31.12.2009

ROI 11.0% 9.5% 4.0%

ROE 13.0% 9.8% 3.3%

Gearing 94.3% 75.6% 87.5%

Net debt/EBITDA 2.1 1.9 2.5

EBITDA/Fin. charges 8.7 14.6 9.6

EBIT/Fin. charges 4.3 6.3 2.1

Fin. charges/Net revenues 1.4% 0.8% 1.3%
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